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Editor’s note: The following report was first published in the Oct. 18-24, 2018, issue of Caribbean
Business.

For many years, the government and business organizations have supported the repeal of Puerto
Rico’s inventory tax, but the change has never materialized. The latest attempt seems to be on a
better track than previous efforts.

The business community argues that lifting this tax will open possibilities for economic growth that
go beyond increasing inventories because some prominent commercial and professional
organizations argue that there are industries that could be developed, such as establishing Puerto
Rico as a storage hub for other countries.

A major hurdle has been the fact that the inventory tax is a key source of revenue for municipalities,
so mayors have traditionally been reluctant to eliminate this tax.

The situation had to change. Mayors from the New Progressive (NPP) and Popular Democratic
(PDP) parties are on board, as well as Gov. Ricardo Rosselló Nevares, the Legislature and the
Financial Oversight & Management Board. Nonetheless, some mayors and members of the
business community remain concerned that replacing the inventory tax with a slot machine tax
provides insufficient funds.
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by its Spanish acronym), Chamber of Commerce, Asociación de Comercio al Detal de P.R. (ACDET,
or Retailers Association), among other organizations, the representative and House Treasury &
Budget Committee chairman, Antonio “Tony” Soto, confirmed plans to repeal the inventory tax and
replace it with a new tax formula on slot machines not in casinos.

Soto mentioned that various NPP mayors assured the press during a roundtable discussion that
they were on board with the tax changes.

Rolando Ortiz, president of the PDP-affiliated Mayors Association, explained that he spoke with
several peers, who said they are in favor of eliminating the yearly inventory tax, especially after
Hurricane Maria, because the tax represents a hindrance to Puerto Rico’s recovery, particularly
because island conditions reduce the number of ways products can reach the island.

Iván Báez, director of public & government affairs for Walmart and ACDET president, presented a
similar argument but added that Puerto Rico businesses’ need to have a robust inventory arises not
just from a force majeure event happening in Puerto Rico.

“[Hurricane] Michael will create a disruption to Puerto Rico’s supply chain. A storm doesn’t have to
hit us directly for the island to be impacted because if Texas, Florida or an important port that ships
to Puerto Rico is hit by a hurricane, the island is left exposed,” Báez said.

He added that some ACDET members have pledged to increase their stock to up to 21, 45 or 60
days if the inventory tax is repealed. Nonetheless, Báez explained that some businesses are buying
more inventory but are keeping it in the state of Florida or in the Dominican Republic, where they
don’t have to pay an inventory tax.

The ACDET president argued that the elimination of the inventory tax could result in increased
business inventories on the island but could even turn Puerto Rico into “the great warehouse of the
Caribbean.”

Chamber of Commerce President Kenneth Rivera agreed with the assertion that Puerto Rico could
become a storage and distribution hub, especially if the Jones Act and other elements are
addressed.

“It is a natural progression for Puerto Rico to become a distribution center for the Caribbean and
South America. [On the island,] we have good facilities and people can have confidence that the
inventory and operations are still in the United States [when stored in Puerto Rico],” Rivera said.

Rivera also argued that just from internal growth alone, Puerto Rico could see big changes. The
prospect of increasing and diversifying business inventories could result in $400 million in additional
sales. Although he explained that the ultimate tax revenue these additional sales could bring is
more complicated to estimate because items have various sales-tax rates.
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The measure to eliminate the inventory tax is expected to be approved before the end of October,
along with a new tax code, but will be processed in a different bill. Treasury & Budget Committee
Chairman Soto explained that there is no need to present new legislation because they will amend
or substitute the text in House Bill 1411, which is about the revenue tax.

A good exchange?A good exchange?
The proposal to eliminate the inventory tax is not new. For example, in 2012, then-Gov. Luis Fortuño
had announced he wanted to change the inventory tax to a tax at the point of sale. The ongoing
challenge has been to find a good source of revenue for the municipalities, which are the sole
recipients of the inventory-tax revenue.

Soto is confident the Legislature has found the answer to replace municipalities’ inventory-tax
funding by modifying the tax formula on slot machines not located in casinos.

Slot machines pay either $300 or $3,000, depending on the type of machine, for a registration ticket,
but most operators get the $300 registration sticker. The new version, according to Soto, leaves the
funding from the $300 registration sticker for Treasury’s Gambling Division. The funds from the
$3,000 licenses will go to the Municipal Revenue Collections Center (CRIM by its Spanish
acronym). Finally, in the revenue collecting chain, the slot machines will be connected to a
government system and a portion of the machines’ gains—after handing out the prizes—will be
“divided” between the government and machine operators.

The measure also includes a cap on the number of slot machines on the island and requires
background checks on the slot machine operation and businessowner housing the slot machines.

The general idea is to replace the inventory tax with slots tax, but there are discrepancies in
revenue projections. Soto explained that CRIM’s original revenue figure was $261 million but the
House Treasury Committee’s analysis said this calculation was incorrect because it includes
companies with decrees that exempt them from paying the inventory tax. A second calculation
reduces the new estimated tax revenue to $219 million. However, even this second figure is still
dozens of millions higher than the revenue projections from the slot machines tax, which is
projected to be more than $160 million.

Regardless of current slot machine-tax projections, the president of the Mayors Association is
concerned the revenue source is too unstable to serve as a viable substitute for the inventory tax.

“The slot machines tax is dramatically affected by economic activity. Gambling, in many cases, is
not the priority and any change in that consumption pattern will affect municipal revenue, which
needs certain stability because the services citizens request are continuous,” Ortiz said.

Members from various business-sector associations, including Cecilia Colón, president of El
Colegio de CPAs de Puerto Rico (Society of CPAs), argued that the elimination of the inventory tax
is going to bring economic growth that needs to be considered when assessing whether the slot
machines tax will be a sufficient replacement.

“Every additional item that is bought because the inventory tax was eliminated will generate
municipal patentes through the sale of that item, which will also generate municipal sales tax that
goes directly to the municipalities, and that has to be considered in the formula because it is new
revenue for the municipality,” Cólon argued.

Walmart’s Báez explained that retailers are focused on eliminating the inventory tax—not on
endorsing or disavowing a particular revenue-replacement measure.

“We have focused on the elimination of the inventory tax and have not delved into how it is it going
to be replaced. I think it’s a responsibility of the Legislative powers to look for alternatives, and we
as citizens, as taxpayers, will analyze them and endorse them or reject them,” Báez said.

With fiscal control board approvalWith fiscal control board approval
The reform of the Puerto Rico Tax Code has come with difficulties to get the fiscal control board and
government to work out all the details, with the board citing the requirement for taxes and incentives
to be “revenue-neutral” as the main source of contention.

This situation led Treasury Secretary Teresita Fuentes to state during her confirmation hearing, “We
are in the best disposition to discuss alternatives. Certainly, we have a mandate from the fiscal



control board that is requesting that the [tax] reform be neutral. That, obviously, is a straitjacket with
which the tax reform was conceived.”

However, the repeal of the inventory tax, which will be completed in a
separate bill from the tax code, appears to have the fiscal control board,
executive branch and Legislature on the same page.

“We understand the negative effect of the inventory tax on businesses
on the island. Such a repeal would require an alternate source of
revenue for municipalities,” said Natalie Jaresko, executive director of
the fiscal control board, through the board’s press spokesperson.

The board’s position toward eliminating the inventory tax comes as no
surprise to its proponents from both the business and government
sectors.

“If [the fiscal control board] is committed to activating Puerto Rico’s
economy, it needs to support the repeal of the inventory tax. We are
asking for it; the private sector is asking for it,” the ACDET president
said prior to Jaresko’s statement.

As for the municipalities, the Mayors Association president said, “The
reality is that that decision needs to be backed by the fiscal control
board. Even though we are not happy it is like that, but we have to
recognize that the board needs to back the measure. But I have to
highlight that the fiscal control board has repeatedly said that the
municipalities are a key piece and fundamental in the recovery process
of the country’s economic development.”

This is not to say that the board has yet to take a position on the
measure involving the slot machines tax, which is the frontrunner to
substitute the revenue for the municipalities. Although the inventory tax
has gone directly to the municipalities, the new revenue source needs to
be sufficient enough that it doesn’t affect the budget of the Government
of Puerto Rico.

“The board will evaluate any proposal from the Government or the Legislature to pay for a possible
inventory tax repeal, which would need to be revenue-neutral and not affect commonwealth
revenues,” Jaresko added.

When analyzing the final proposal, the House Treasury & Budget Committee chairman argued that
the fiscal control board needs to evaluate not only the raw numbers but also “the economic impact
and need to give us an economic value related to the elimination of the [inventory] tax.”

commerce Featured Stories Financial Oversight & Management Board municipalities

PROMESA retail Taxes

RELATED POSTSRELATED POSTS

! " # $ %

What's Your Credit Score? Check In 60
Seconds!
See Your Credit Report & Absolutely Free
Credit Score. Fast & Easy. Go!

https://caribbeanbusiness.com/resolving-the-great-inventory-tax-debate/?print=print
https://caribbeanbusiness.com/tag/commerce/
https://caribbeanbusiness.com/tag/featured-stories/
https://caribbeanbusiness.com/tag/financial-oversight-management-board/
https://caribbeanbusiness.com/tag/municipalities/
https://caribbeanbusiness.com/tag/promesa/
https://caribbeanbusiness.com/tag/retail/
https://caribbeanbusiness.com/tag/taxes/
https://www.facebook.com/sharer.php?u=https%3A%2F%2Fcaribbeanbusiness.com%2Fresolving-the-great-inventory-tax-debate%2F
https://twitter.com/intent/tweet?text=Resolving%20the%20Great%20Inventory%20Tax%20Debate&url=https://caribbeanbusiness.com/?p=40267&via=CaribBusiness
https://plus.google.com/share?text=Resolving+the+Great+Inventory+Tax+Debate&url=https%3A%2F%2Fcaribbeanbusiness.com%2Fresolving-the-great-inventory-tax-debate%2F
https://caribbeanbusiness.com/resolving-the-great-inventory-tax-debate/#
https://www.linkedin.com/shareArticle?trk=Resolving+the+Great+Inventory+Tax+Debate&url=https%3A%2F%2Fcaribbeanbusiness.com%2Fresolving-the-great-inventory-tax-debate%2F
https://adssettings.google.com/whythisad?reasons=-9wisgGjbL_hq_TPQeHjUvE2MDTp1KXi3LMA8ZqHZDPzyBxU7jyKhE4tD4g1cSu-h5-45qoPNWPuyy2IXpwE6arw3LEVtrNWqAZ9fwHdGK5NoRCOo0,wgip0bcSogagQFfv8ShwPQ&source=display&cbt=Scac_LxiPMgI6vfhtuEEENjCpnMY-JaaHSISY2xpY2tmcmVlc2NvcmUuY29tMggIBRMYncMBFEIXY2EtcHViLTQ0OTU5NjUyNDExNjc1ODdIAFguYMgDcAE&cv=https://googleads.g.doubleclick.net/pagead/conversion/%3Fai%3DCYk8Z0ffJW9GAO4r0ogaHzIO4CuWEpr1N6vfhtuEEwI23ARABIOr_-iFg9wSgAdjHreMDyAEJ4AIAqAMByAMKqgSMAk_QiAPc_Lqliq6Q2W1h5Ud7bhflBc_72sbCyuNBMMGmyXXZbp8-QZJOp19x9at7DH-a8VmPEvbnjCJQ__BRYVJuOd3P9_0GHjz-jaRclLmgfXXkj-Av_s87XQMKlAWOsUqMLwMVPwVA0vpYE5kCB4ekw7taoooDbhAa6pDFItgUWwX4IQNgpoQHXr8_QRLhoS3I-7Hkk4hFiRW9pS61e5IINiS3JLiEqKJU7oYpfZLaXPYG24koSXVGdA3Z8KNDIyaD9ZkQnt8wnijb4pNsKFUORHzuTmxxeY8cdPrsuJFX_dgV-_RFUPk8WsC1I0azxIhYLYVSJ68_OxGIhp3bMlqSBreULBk0J3SJEa7gBAGgBi6AB5C40hyoB47OG6gH1ckbqAeoBqgH2csbqAfPzBuoB6a-G9gHANIIBwiAARABGAGxCUvp5l9LTYjbgAoB2BMM%26sigh%3DQ-mI6bS-5RM
https://adssettings.google.com/whythisad?reasons=-9wisgGjbL_hq_TPQeHjUvE2MDTp1KXi3LMA8ZqHZDPzyBxU7jyKhE4tD4g1cSu-h5-45qoPNWPuyy2IXpwE6arw3LEVtrNWqAZ9fwHdGK5NoRCOo0,wgip0bcSogagQFfv8ShwPQ&source=display&cbt=Scac_LxiPMgI6vfhtuEEENjCpnMY-JaaHSISY2xpY2tmcmVlc2NvcmUuY29tMggIBRMYncMBFEIXY2EtcHViLTQ0OTU5NjUyNDExNjc1ODdIAFguYMgDcAE&cv=https://googleads.g.doubleclick.net/pagead/conversion/%3Fai%3DCYk8Z0ffJW9GAO4r0ogaHzIO4CuWEpr1N6vfhtuEEwI23ARABIOr_-iFg9wSgAdjHreMDyAEJ4AIAqAMByAMKqgSMAk_QiAPc_Lqliq6Q2W1h5Ud7bhflBc_72sbCyuNBMMGmyXXZbp8-QZJOp19x9at7DH-a8VmPEvbnjCJQ__BRYVJuOd3P9_0GHjz-jaRclLmgfXXkj-Av_s87XQMKlAWOsUqMLwMVPwVA0vpYE5kCB4ekw7taoooDbhAa6pDFItgUWwX4IQNgpoQHXr8_QRLhoS3I-7Hkk4hFiRW9pS61e5IINiS3JLiEqKJU7oYpfZLaXPYG24koSXVGdA3Z8KNDIyaD9ZkQnt8wnijb4pNsKFUORHzuTmxxeY8cdPrsuJFX_dgV-_RFUPk8WsC1I0azxIhYLYVSJ68_OxGIhp3bMlqSBreULBk0J3SJEa7gBAGgBi6AB5C40hyoB47OG6gH1ckbqAeoBqgH2csbqAfPzBuoB6a-G9gHANIIBwiAARABGAGxCUvp5l9LTYjbgAoB2BMM%26sigh%3DQ-mI6bS-5RM


-->

.............
......

............
............ Report ad

0 Comments Caribbean Business Jean-Marie Sanch…!

t Tweet f Share Sort by Best

Start the discussion…

Be the first to comment.

Subscribe✉ Add Disqus to your siteAdd DisqusAddd
Disqus' Privacy PolicyPrivacy PolicyPrivacy&

 Recommend' Important Update
When you log in with Disqus, we process personal data to facilitate your
authentication and posting of comments. We also store the comments
you post and those comments are immediately viewable and searchable
by anyone around the world.

I agree to Disqus' Terms of Service
I agree to Disqus' processing of email and IP address, and the use of
cookies, to facilitate my authentication and posting of comments,
explained further in the Privacy Policy

Proceed

Commonweal th  Agent :Commonweal th  Agent :

F isca l  P lan Impedes  CofinaFisca l  P lan Impedes  Cofina

Set t lementSet t lement

Proposals  For  Puer to  R icoProposals  For  Puer to  R ico

Power  CompanyPower  Company

Concess ions  Expected To  BeConcess ions  Expected To  Be

Revealed In  1s t  Quar terRevealed In  1s t  Quar ter

Reta i l  Inventor ies  Won’ t  BeReta i l  Inventor ies  Won’ t  Be

Inc luded In  Tax  Reform Bi l lInc luded In  Tax  Reform Bi l l

Puer to  R ico  BankruptcyPuer to  R ico  Bankruptcy

Judge:  Prepa BoardJudge:  Prepa Board

Member ’s  Sui t  I s  T ied ToMember ’s  Sui t  I s  T ied To

Ut i l i t y ’s  CaseUt i l i t y ’s  Case

FIND MORE ADVERTISE WITH US ARCHIVES PRIVACY POLICY DMCA CONTACT US

Copyright © 2016 - 2018 Latin Media House, LLC. All rights reserved.

https://www.googleadservices.com/pagead/aclk?sa=L&ai=CabjE0ffJW9_yOsqgmASjl7qoD7320ZNRg_bD5eQHgO3_65ACEAEg6v_6IWD3BKABwe_sgQPIAQKpAkOvUG8CPLM-4AIAqAMByAMIqgSbAk_QBD33LBQ2W4GHxeEHFhBqpc06HxP90-62eJ0tl-6n9Sqwbu8dGfzu27-Z8DS_3m9pA_6qRY-96Qi94ucdmpa_VEGnp8i6WZCO1MlGz3kHY2UX8ykMo8-wLMLzLZIN3RNIb7iSMjTASa4l0oH9-HKF-A24ISN0wwCb-Njja5JwODnTLX0y9DDPzNF8qQQdxm7I_knauiWXFQHzwpRVFEwVt12KOUbQqfwOyKFIZOGhadFr6ZZgl4qh9MGBR_uqEEQ2ppwCV1asgu9FiRV4kZIsVPCBkre0s7rhUDy7fHOZXMj1db1Ek0vltQv4mEu8OlIZF0mf60baYI2QtZA1uIJoksk_MjIqYKT27SHji-sHO1cBYziHs-FV8EfgBAGgBgKAB6eQk36oB47OG6gH1ckbqAeoBqgH2csbqAfPzBuoB6a-G6gHmgbYBwHSCAcIgAEQARgBsQl7Ek5snZhix4AKAdgTDA&num=1&cid=CAASEuRoiMwz8hxhjdaSzciyLZDjzg&sig=AOD64_1hULnCpRptbOEAFmVvmHC4jq02Rg&client=ca-pub-4495965241167587&nx=CLICK_X&ny=CLICK_Y&nb=2&adurl=https://www.onlinecv.es/lp/hacer-curriculum%3Futm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_content%3Ddisplay%26utm_source%3Dgoogle%26utm_medium%3Dcpc
https://adssettings.google.com/whythisad?reasons=-YbzoKh3MioG2Pq6P9xBGIPHR0YjHB4Vhh9GSm_bGnME-qqjVjxfvq802udGTyEumWCzR3U22RXHgM5EIh5DVAETTJquhhokCu5R5-96_eM6Kys9kGsiVoOz7BShGQcUpUcnYuaclTes1rDYC18ttaXHHWuiuenrYjDAFCr6Gf82ZKijL95996jFs90cwSNKWg08kApl3v807gGGY8E224VGRJ_2gcDJ45KlCl0TQouVcJCz9kiqgeDaMhljjyO7pI4kE41yFTJOx0Gqoe-21-Ow7hw_X1VfbEUU1AwMsGUzuyfG-S355s5CLJJcKZFpE6dneA,BUVV_xZibtvDY71e4cZiww&source=display&cbt=GFR9XZFYBPwIg_bD5eQHEPLElYIFGI3asX4iD3d3dy5vbmxpbmVjdi5lczIHCAUTGONOFEIXY2EtcHViLTQ0OTU5NjUyNDExNjc1ODdIBlgCcAE&cv=https://googleads.g.doubleclick.net/pagead/conversion/%3Fai%3DCabjE0ffJW9_yOsqgmASjl7qoD7320ZNRg_bD5eQHgO3_65ACEAEg6v_6IWD3BKABwe_sgQPIAQKpAkOvUG8CPLM-4AIAqAMByAMIqgSbAk_QBD33LBQ2W4GHxeEHFhBqpc06HxP90-62eJ0tl-6n9Sqwbu8dGfzu27-Z8DS_3m9pA_6qRY-96Qi94ucdmpa_VEGnp8i6WZCO1MlGz3kHY2UX8ykMo8-wLMLzLZIN3RNIb7iSMjTASa4l0oH9-HKF-A24ISN0wwCb-Njja5JwODnTLX0y9DDPzNF8qQQdxm7I_knauiWXFQHzwpRVFEwVt12KOUbQqfwOyKFIZOGhadFr6ZZgl4qh9MGBR_uqEEQ2ppwCV1asgu9FiRV4kZIsVPCBkre0s7rhUDy7fHOZXMj1db1Ek0vltQv4mEu8OlIZF0mf60baYI2QtZA1uIJoksk_MjIqYKT27SHji-sHO1cBYziHs-FV8EfgBAGgBgKAB6eQk36oB47OG6gH1ckbqAeoBqgH2csbqAfPzBuoB6a-G6gHmgbYBwHSCAcIgAEQARgBsQl7Ek5snZhix4AKAdgTDA%26sigh%3Di7K5Rlr_BTU
https://adssettings.google.com/whythisad?reasons=-YbzoKh3MioG2Pq6P9xBGIPHR0YjHB4Vhh9GSm_bGnME-qqjVjxfvq802udGTyEumWCzR3U22RXHgM5EIh5DVAETTJquhhokCu5R5-96_eM6Kys9kGsiVoOz7BShGQcUpUcnYuaclTes1rDYC18ttaXHHWuiuenrYjDAFCr6Gf82ZKijL95996jFs90cwSNKWg08kApl3v807gGGY8E224VGRJ_2gcDJ45KlCl0TQouVcJCz9kiqgeDaMhljjyO7pI4kE41yFTJOx0Gqoe-21-Ow7hw_X1VfbEUU1AwMsGUzuyfG-S355s5CLJJcKZFpE6dneA,BUVV_xZibtvDY71e4cZiww&source=display&cbt=GFR9XZFYBPwIg_bD5eQHEPLElYIFGI3asX4iD3d3dy5vbmxpbmVjdi5lczIHCAUTGONOFEIXY2EtcHViLTQ0OTU5NjUyNDExNjc1ODdIBlgCcAE&cv=https://googleads.g.doubleclick.net/pagead/conversion/%3Fai%3DCabjE0ffJW9_yOsqgmASjl7qoD7320ZNRg_bD5eQHgO3_65ACEAEg6v_6IWD3BKABwe_sgQPIAQKpAkOvUG8CPLM-4AIAqAMByAMIqgSbAk_QBD33LBQ2W4GHxeEHFhBqpc06HxP90-62eJ0tl-6n9Sqwbu8dGfzu27-Z8DS_3m9pA_6qRY-96Qi94ucdmpa_VEGnp8i6WZCO1MlGz3kHY2UX8ykMo8-wLMLzLZIN3RNIb7iSMjTASa4l0oH9-HKF-A24ISN0wwCb-Njja5JwODnTLX0y9DDPzNF8qQQdxm7I_knauiWXFQHzwpRVFEwVt12KOUbQqfwOyKFIZOGhadFr6ZZgl4qh9MGBR_uqEEQ2ppwCV1asgu9FiRV4kZIsVPCBkre0s7rhUDy7fHOZXMj1db1Ek0vltQv4mEu8OlIZF0mf60baYI2QtZA1uIJoksk_MjIqYKT27SHji-sHO1cBYziHs-FV8EfgBAGgBgKAB6eQk36oB47OG6gH1ckbqAeoBqgH2csbqAfPzBuoB6a-G6gHmgbYBwHSCAcIgAEQARgBsQl7Ek5snZhix4AKAdgTDA%26sigh%3Di7K5Rlr_BTU
https://privacy.us.criteo.com/#privacy?cppv=2&cpp=TEjkTXxrM29aTmtUUUxpK3RSVkNXNXFmTC9Dc296cStHUHZnU1k2Y2pwclRpWFIwNjdqQ3JCVWx0THo3OWs1QjYyTjkwRGlTbFZoVWxxNmNjbENQV2pndDlIc0Y4ZFhORjIxaDNJdi9WSm1VU3Rkd3Y3QjVYdUkyWnNFVldSZDI1Mm14L3RUUHYvNXVCMExKTWRtNi85bkM2U1dTVEZoNG51LzlsMXFkaldGdXVlU2d5Q09TTS9SYUhqZzlaNnFITHdxREdxOVFsWlQ5MnJybFVac2UrTlIxZmpjZGcyQ1ZpY0JTdmN5LzczTTR3dnhDRHE5TXdDWit0ZktnM0s1Q1YzZFZyODY5dDNEdlA5NE1VN0JNL3VvQ3liLzNMSGo4K3F1alVBckY0NXlQdEl0bkF0cUpjaU5ob2o2YVZseGl5bDBrZE9IbGZ4ZU1nS3pNQlYzRk01UCt4WGJibWNZRmVKcWVWWlgzdGkrNE9PQ289fA
https://disqus.com/
https://disqus.com/home/forums/caribbeanbusiness/
https://disqus.com/embed/comments/?base=default&f=caribbeanbusiness&t_i=40267%20http%3A%2F%2Fcaribbeanbusiness.com%2F%3Fp%3D40267&t_u=https%3A%2F%2Fcaribbeanbusiness.com%2Fresolving-the-great-inventory-tax-debate%2F&t_e=Resolving%20the%20Great%20Inventory%20Tax%20Debate&t_d=Resolving%20the%20Great%20Inventory%20Tax%20Debate&t_t=Resolving%20the%20Great%20Inventory%20Tax%20Debate&s_o=default#
https://disqus.com/home/inbox/
https://disqus.com/embed/comments/?base=default&f=caribbeanbusiness&t_i=40267%20http%3A%2F%2Fcaribbeanbusiness.com%2F%3Fp%3D40267&t_u=https%3A%2F%2Fcaribbeanbusiness.com%2Fresolving-the-great-inventory-tax-debate%2F&t_e=Resolving%20the%20Great%20Inventory%20Tax%20Debate&t_d=Resolving%20the%20Great%20Inventory%20Tax%20Debate&t_t=Resolving%20the%20Great%20Inventory%20Tax%20Debate&s_o=default#
https://disqus.com/embed/comments/?base=default&f=caribbeanbusiness&t_i=40267%20http%3A%2F%2Fcaribbeanbusiness.com%2F%3Fp%3D40267&t_u=https%3A%2F%2Fcaribbeanbusiness.com%2Fresolving-the-great-inventory-tax-debate%2F&t_e=Resolving%20the%20Great%20Inventory%20Tax%20Debate&t_d=Resolving%20the%20Great%20Inventory%20Tax%20Debate&t_t=Resolving%20the%20Great%20Inventory%20Tax%20Debate&s_o=default#
https://publishers.disqus.com/engage?utm_source=caribbeanbusiness&utm_medium=Disqus-Footer
https://help.disqus.com/customer/portal/articles/466259-privacy-policy
https://disqus.com/embed/comments/?base=default&f=caribbeanbusiness&t_i=40267%20http%3A%2F%2Fcaribbeanbusiness.com%2F%3Fp%3D40267&t_u=https%3A%2F%2Fcaribbeanbusiness.com%2Fresolving-the-great-inventory-tax-debate%2F&t_e=Resolving%20the%20Great%20Inventory%20Tax%20Debate&t_d=Resolving%20the%20Great%20Inventory%20Tax%20Debate&t_t=Resolving%20the%20Great%20Inventory%20Tax%20Debate&s_o=default#
https://disqus.com/by/jeanmariesanchezflorit/
https://help.disqus.com/customer/portal/articles/466260-terms-of-service
https://help.disqus.com/customer/portal/articles/466259-privacy-policy
https://caribbeanbusiness.com/commonwealth-agent-fiscal-plan-impedes-cofina-settlement/
https://caribbeanbusiness.com/commonwealth-agent-fiscal-plan-impedes-cofina-settlement/
https://caribbeanbusiness.com/proposals-for-puerto-rico-power-company-concessions-expected-to-be-revealed-in-1st-quarter/
https://caribbeanbusiness.com/proposals-for-puerto-rico-power-company-concessions-expected-to-be-revealed-in-1st-quarter/
https://caribbeanbusiness.com/puerto-rico-gov-holds-meeting-to-discuss-video-lottery-terminals-in-tax-reform/
https://caribbeanbusiness.com/puerto-rico-gov-holds-meeting-to-discuss-video-lottery-terminals-in-tax-reform/
https://caribbeanbusiness.com/puerto-rico-bankruptcy-judge-prepa-board-members-suit-is-tied-to-utilitys-case/
https://caribbeanbusiness.com/puerto-rico-bankruptcy-judge-prepa-board-members-suit-is-tied-to-utilitys-case/
http://cb.pr/
http://imagen.pr/
http://buenavida.pr/
http://lmh.pr/
https://caribbeanbusiness.com/advertise-with-us/
https://caribbeanbusiness.com/cb-archives/
https://caribbeanbusiness.com/privacy-policy/
https://caribbeanbusiness.com/policy-on-copyright-infringement-and-intellectual-property/
https://caribbeanbusiness.com/contact-us/

