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Find less revenue potential than government figures
SAN JUAN – A new study on sports betting, commissioned by the Puerto Rico Hotel & Tourism
Association (PRHTA) and conducted by Global Market Advisors (GMA) to examine the feasibility of
a sports betting and online gaming market on the island, highlights six areas that should be
considered by stakeholders before “advocacy efforts” begin.

The study, dubbed “Sports Betting and Online Gambling Market Assessment,” notes that the local
economy, legislation, regulations, geo-fencing, payment processing, data feeds and consumer
protections need to be looked into to create an ideal market.

The new study comes several weeks after Gov. Ricardo Rosselló Nevares announced that he was
introducing legislation to authorize sports event betting and online bets.

The legislation states that these kinds of bets could be made at locations allowed by a Gambling
Commission, which would be established if the bill is approved, such as casinos, race tracks,
lodging establishments and former cockfighting venues, which were recently banned by the U.S.
Farm Bill.

Studies frame Puerto Rico’s future betting market
By María Miranda on April 24, 2019
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The government commissioned two studies to be carried out on the revenue that could be
generated if a 6 percent tax is placed on bets made in person and an 11 percent tax is levied on
online bets. The Treasury would also receive funds from operating licenses and taxes on prizes and
plays.

The study by Spectrum Gaming Group found that $44 million to $62 million could be generated.
While the study by the Innovation Group estimated government revenue of $29 million for 2020, $77
million for 2023 and $87 million for 2024.

However,  the study by GMA, arrived at different results. Under its first presented scenario, of only
land-based sports betting, $5.4 million could be collected during the first stabilized year of
operations. Under the second scenario, also land-based, GMA assumed that “patrons could place
bets in-person as well as via mobile through proprietary casino operated applications, after
physically registering within a casino, providing proof of identification, and funding the account
within the casino,” some $7.4 million in revenue could be generated by 2022.

“The variation is revenue between scenarios is largely due to the market’s ability to compete with
illegal gaming offerings,” the study reads. “In Scenario 1, a land-based sports betting offering does
not allow for the operators to provide a product that is accessible and convenient for market
participants, instead, patrons will likely continue to utilize other illegal gaming options for a majority
of their play, as illegal options are available via mobile and online platforms.”

The study also found that, overall, the market is expected to generate $23.4 million in online gaming
revenue, and that some $4.2 million could come from tourists placing bets online.

The study was revealed earlier this week during an event held by the PRHTA at the Sheraton
Puerto Rico Hotel & Casino next to the Puerto Rico Convention Center.

In the study, GMA further noted that with the establishment of a sports betting and online gaming
market, Puerto Rico must provide gaming platforms that operate under a strict regulatory regime,
monitor problem gambling, capture incremental tax revenue, understand the impact on the existing
market and allow casino operations to more effectively compete with the illegal market with an
improved amenity offering.

GMA Managing Partner Steven Gallaway said the $44 million to $66 million the government said
could be generated annually is a figure that could not be realistically achieved.

“It’s not possible,” Gallaway said. “There is no situation I can see where you have sports betting in
Puerto Rico that could generate such amount. Projections of up to $66 million from sports betting
revenue just does not add up. These figures are more than a quarter of the New Jersey market, an
area which feeds off of the one of the wealthiest and most densely populated corridors of the
country, encompassing New York, New Jersey and Pennsylvania. This compares to Puerto Rico, an
island of only 3.4 million and a medium household income one-third of the U.S.”

Steven Gallaway, GMA managing partner (Courtesy)

Brendan Bussmann, also a GMA partner and director of Government Affairs, said he estimates the
Puerto Rico sports betting revenue potential to range from $5.4 million to $14.9 million, depending
on how the market is crafted.  
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“Those estimates are based on using the existing regulatory structure, licensees and including
mobile to add convenience to the consumer in a strictly regulated environment,” Bussmann said.
“Sports betting is a high-volume, low-margin business, which means you have to have a reasonable
tax rate for it to work. This is illustrated by seeing the success rates with sports betting in New
Jersey and Nevada, states with comparatively fair rates, in comparison to Pennsylvania and Rhode
Island, states with onerous tax rates.”

Bussmann added that GMA has seen how lofty projections do not hold, citing Rhode Island as an
example, saying that trying to achieve a revenue number should not be a guideline in crafting policy.

Brendan Bussmann, GMA partner and director of Government Affairs (Courtesy)

“A low tax rate will allow investment in a competitive market that can allow sports betting to grow the
existing legal market from our projections to create further jobs, economic development, and
tourism in Puerto Rico,” Bussmann said.

“In comparison, New Jersey’s sports betting percentage of total gaming revenue is at 6.2 percent,
which is the highest in the country.  The lofty projections from other studies would put that number
over 20 percent of Puerto Rico’s gross gaming revenue. The numbers just do not make sense.”  

Meanwhile, Puerto Rico Chamber of Commerce President Kenneth Rivera said the figures offered
by GMA, specifically the $5.4 million to $7.4 million, do not take into account e-bets.

“Their numbers are based on in-person bets,” Rivera said. “Not online bets. However the study
mentions that $23.4 million could be generated in online betting, so that number is not too far off
from ours.”

The Chamber of Commerce had tasked Innovation Group to carry out its study, which estimated
government revenue at $29 million in 2020 and $87 million in 2024, and includes bets placed
personally at casinos, racetracks, cockfighting venues, paradores, horse-betting parlors and online
betting.

“They are talking about bets placed in casinos. We believe that by adding online bets, race tracks,
horse racing agencies and cockfighting venues, which are all already regulated, we can reach the
higher figures,” Rivera added.

casinos GMS online gaming sports betting wagering

    

https://caribbeanbusiness.com/wp-content/uploads/2019/04/DSC08527.jpg
https://caribbeanbusiness.com/studies-frame-puerto-ricos-future-betting-market/?print=print
https://caribbeanbusiness.com/tag/casinos/
https://caribbeanbusiness.com/tag/gms/
https://caribbeanbusiness.com/tag/online-gaming/
https://caribbeanbusiness.com/tag/sports-betting/
https://caribbeanbusiness.com/tag/wagering/
https://www.facebook.com/sharer.php?u=https%3A%2F%2Fcaribbeanbusiness.com%2Fstudies-frame-puerto-ricos-future-betting-market%2F
https://twitter.com/intent/tweet?text=Studies%20frame%20Puerto%20Rico%E2%80%99s%20future%20betting%20market&url=https://caribbeanbusiness.com/?p=42585&via=CaribBusiness
https://plus.google.com/share?text=Studies+frame+Puerto+Rico%E2%80%99s+future+betting+market&url=https%3A%2F%2Fcaribbeanbusiness.com%2Fstudies-frame-puerto-ricos-future-betting-market%2F
https://www.linkedin.com/shareArticle?trk=Studies+frame+Puerto+Rico%E2%80%99s+future+betting+market&url=https%3A%2F%2Fcaribbeanbusiness.com%2Fstudies-frame-puerto-ricos-future-betting-market%2F
https://www.googleadservices.com/pagead/aclk?sa=L&ai=Ci_drR6_BXJTCB4P4hQaIyYfIB5m74LdNlbLq_eIHx7y_icgJEAEg6v_6IWD3BKAB9IC6vAPIAQLgAgCoAwHIAwiqBJcCT9AOeLlteu9ucg5U2PyXH3FWCttZhXRhOsz3jn1GRCNBleTWdarWZDPfEeZs-DM4p3nOCCvsaY4my_lf39f8LSY29uhQnr9YpeETs3KW79zvuLqBb4vS7P0lmin6CpdRcNVoQrEQnxqpHbEWdwNQQQc5963xcrUBcuHywlQgqMevdIqB4Q3_cYAZPCxT9x2zkULJTaIgvUigsP09srGBwIXcAi29k2KKPqs4oEkk14WSKPlGSQ43wEeFxvzf3_v0TH_0wyr8wc1Ae85VaVl6J84LdtjlgcDF5j1Byq55NNLbgnHrPfY26Q0i0TvS7qEniuZInFp0x7LefWbfyCLSI73-VuG8dD85nBmugIsWua6nEbzqnbGR4AQBoAYCgAf0_sVDqAeOzhuoB9XJG6gH4NMbqAe6BqgH2csbqAfPzBuoB6a-G9gHAdIIBwiAARABGA2xCajr8nHpBzTDgAoB2BMM&num=1&cid=CAASEuRoXbKPS4bkgBwu6mSPFP9EsQ&sig=AOD64_3b805XXL4h05YJq30fXhAurCjFWQ&client=ca-pub-4495965241167587&nx=CLICK_X&ny=CLICK_Y&nb=2&adurl=http://free.pdfconverterhq.com/index.jhtml%3Fpartner%3D%5ECAM%5Exdm106%26s1%3D39470233324
https://adssettings.google.com/whythisad?reasons=AB3afGEAAAFlW1tbW251bGwsWzksMjFdXSxbbnVsbCxudWxsLFtudWxsLG51bGwsbnVsbCwiaHR0cHM6Ly9kaXNwbGF5YWRzLWZvcm1hdHMuZ29vZ2xldXNlcmNvbnRlbnQuY29tL2Fkcy9wcmV2aWV3L2NvbnRlbnQuanM_Y2xpZW50PXd0YVx1MDAyNm9iZnVzY2F0ZWRDdXN0b21lcklkPTczODU2MDMzMTZcdTAwMjZjcmVhdGl2ZUlkPTI4OTI5MDkxNTk4NFx1MDAyNnZlcnNpb25JZD0wXHUwMDI2YWRHcm91cENyZWF0aXZlSWQ9MjY3MDg4NzMwMzg5XHUwMDI2aHRtbFBhcmVudElkPXByZXYtMFx1MDAyNmhlaWdodD02MFx1MDAyNndpZHRoPTQ2OFx1MDAyNnNpZz1BQ2lWQl94Qy1uNzIyZzNtQnhlOG9Na3lpNmVMV0ExMmpBIl1dXV0sWzIsMV1de5IVqerpYe-QK8jyAPrJJ4loKwFGltGNaEaxgpquOChXvT8cl6jjvbV8r9k1w3M0r9k7IQBTOCYuqlXBAQqvd8Vi3FtZPl8RPOX_poMvql330fB2adKZb63Yt6nkaCPa1vrc9MyNXaACQsXyQSf9QOs6CE913tOyQptwyqd8cyTFvAOpM8IDlmbxpxXFNcpirimYhK8QuX3jExyg0fHQEJsGDu2x768cv_CWucz7PqWmpSXfMBsT8tyJkg_rIkRenefIJPxSC7k4f87RPyick18Mh9yOTwGqkCCjMUpVWqApGPWzUs2_5vEad8xcJVr30WmKHT7B7HcREpq2QrL20Q,uoJT2Y0Jwa4twV3T8tHMVQ&source=display&cbt=6apY3mJH52QIlbLq_eIHENqu9NgCGJSZkUQiFnd3dy5wZGZjb252ZXJ0ZXJocS5jb20yBwgFExiPSBRCF2NhLXB1Yi00NDk1OTY1MjQxMTY3NTg3SAVYAnABegUIAxIBCKgBAQ&cv=https://googleads.g.doubleclick.net/pagead/conversion/%3Fai%3DCi_drR6_BXJTCB4P4hQaIyYfIB5m74LdNlbLq_eIHx7y_icgJEAEg6v_6IWD3BKAB9IC6vAPIAQLgAgCoAwHIAwiqBJcCT9AOeLlteu9ucg5U2PyXH3FWCttZhXRhOsz3jn1GRCNBleTWdarWZDPfEeZs-DM4p3nOCCvsaY4my_lf39f8LSY29uhQnr9YpeETs3KW79zvuLqBb4vS7P0lmin6CpdRcNVoQrEQnxqpHbEWdwNQQQc5963xcrUBcuHywlQgqMevdIqB4Q3_cYAZPCxT9x2zkULJTaIgvUigsP09srGBwIXcAi29k2KKPqs4oEkk14WSKPlGSQ43wEeFxvzf3_v0TH_0wyr8wc1Ae85VaVl6J84LdtjlgcDF5j1Byq55NNLbgnHrPfY26Q0i0TvS7qEniuZInFp0x7LefWbfyCLSI73-VuG8dD85nBmugIsWua6nEbzqnbGR4AQBoAYCgAf0_sVDqAeOzhuoB9XJG6gH4NMbqAe6BqgH2csbqAfPzBuoB6a-G9gHAdIIBwiAARABGA2xCajr8nHpBzTDgAoB2BMM%26sigh%3D_hG0wV8PaaA%26cid%3DCAQSOwDwy9IZMLDCIm7sitQnJOUks9PBok6fV4XGdcOK7ExebRHvircz-Xe2CDHkQ7s5RJzxfblNOLo7odUd
https://adssettings.google.com/whythisad?reasons=AB3afGEAAAFlW1tbW251bGwsWzksMjFdXSxbbnVsbCxudWxsLFtudWxsLG51bGwsbnVsbCwiaHR0cHM6Ly9kaXNwbGF5YWRzLWZvcm1hdHMuZ29vZ2xldXNlcmNvbnRlbnQuY29tL2Fkcy9wcmV2aWV3L2NvbnRlbnQuanM_Y2xpZW50PXd0YVx1MDAyNm9iZnVzY2F0ZWRDdXN0b21lcklkPTczODU2MDMzMTZcdTAwMjZjcmVhdGl2ZUlkPTI4OTI5MDkxNTk4NFx1MDAyNnZlcnNpb25JZD0wXHUwMDI2YWRHcm91cENyZWF0aXZlSWQ9MjY3MDg4NzMwMzg5XHUwMDI2aHRtbFBhcmVudElkPXByZXYtMFx1MDAyNmhlaWdodD02MFx1MDAyNndpZHRoPTQ2OFx1MDAyNnNpZz1BQ2lWQl94Qy1uNzIyZzNtQnhlOG9Na3lpNmVMV0ExMmpBIl1dXV0sWzIsMV1de5IVqerpYe-QK8jyAPrJJ4loKwFGltGNaEaxgpquOChXvT8cl6jjvbV8r9k1w3M0r9k7IQBTOCYuqlXBAQqvd8Vi3FtZPl8RPOX_poMvql330fB2adKZb63Yt6nkaCPa1vrc9MyNXaACQsXyQSf9QOs6CE913tOyQptwyqd8cyTFvAOpM8IDlmbxpxXFNcpirimYhK8QuX3jExyg0fHQEJsGDu2x768cv_CWucz7PqWmpSXfMBsT8tyJkg_rIkRenefIJPxSC7k4f87RPyick18Mh9yOTwGqkCCjMUpVWqApGPWzUs2_5vEad8xcJVr30WmKHT7B7HcREpq2QrL20Q,uoJT2Y0Jwa4twV3T8tHMVQ&source=display&cbt=6apY3mJH52QIlbLq_eIHENqu9NgCGJSZkUQiFnd3dy5wZGZjb252ZXJ0ZXJocS5jb20yBwgFExiPSBRCF2NhLXB1Yi00NDk1OTY1MjQxMTY3NTg3SAVYAnABegUIAxIBCKgBAQ&cv=https://googleads.g.doubleclick.net/pagead/conversion/%3Fai%3DCi_drR6_BXJTCB4P4hQaIyYfIB5m74LdNlbLq_eIHx7y_icgJEAEg6v_6IWD3BKAB9IC6vAPIAQLgAgCoAwHIAwiqBJcCT9AOeLlteu9ucg5U2PyXH3FWCttZhXRhOsz3jn1GRCNBleTWdarWZDPfEeZs-DM4p3nOCCvsaY4my_lf39f8LSY29uhQnr9YpeETs3KW79zvuLqBb4vS7P0lmin6CpdRcNVoQrEQnxqpHbEWdwNQQQc5963xcrUBcuHywlQgqMevdIqB4Q3_cYAZPCxT9x2zkULJTaIgvUigsP09srGBwIXcAi29k2KKPqs4oEkk14WSKPlGSQ43wEeFxvzf3_v0TH_0wyr8wc1Ae85VaVl6J84LdtjlgcDF5j1Byq55NNLbgnHrPfY26Q0i0TvS7qEniuZInFp0x7LefWbfyCLSI73-VuG8dD85nBmugIsWua6nEbzqnbGR4AQBoAYCgAf0_sVDqAeOzhuoB9XJG6gH4NMbqAe6BqgH2csbqAfPzBuoB6a-G9gHAdIIBwiAARABGA2xCajr8nHpBzTDgAoB2BMM%26sigh%3D_hG0wV8PaaA%26cid%3DCAQSOwDwy9IZMLDCIm7sitQnJOUks9PBok6fV4XGdcOK7ExebRHvircz-Xe2CDHkQ7s5RJzxfblNOLo7odUd


4/25/2019 Studies frame Puerto Rico’s future betting market – Caribbean Business

https://caribbeanbusiness.com/studies-frame-puerto-ricos-future-betting-market/ 4/4

1 Download PDF (Free) To View PDF, Download Here download.fromdoctopdf.com

2 The Best Stock to Buy Today Subscribe to our Free Newsletter to Receive the Top Stock Pick Analysts
Agree On. Tradesoftheday.com

RELATED POSTS

0 Comments Caribbean Business Login1

t Tweet f Share Sort by Best

LOG IN WITH OR SIGN UP WITH DISQUS 

Name

 Start the discussion…

?

Be the first to comment.

Subscribe✉ Add Disqus to your siteAdd DisqusAddd
Di ' P i P li P i P li P i�

 Recommend

Puerto Rico Senate President:

Firms Lobbying Fiscal Board Over

Video-Lottery Terminals

Court Rules In Favor Of PRTC On

Illegal Gaming Machines

FIND MORE ADVERTISE WITH US ARCHIVES PRIVACY POLICY DMCA CONTACT US

Copyright © 2016 - 2019 Latin Media House, LLC. All rights reserved.

https://www.googleadservices.com/pagead/aclk?sa=L&ai=CgO67R6_BXJHCB4P4hQaIyYfIB8u68JdU78r00MYHvvvZ_dULEAEg6v_6ISgCYPcEoAG-0-ffA8gBAeACAKgDAcgDCqoEogJP0D1eJIRFySZZYmzWfMaNcFS_OAz7P-QYHbe5AGMaE3Pyj3qinwEoKjVRn-xXVIK4EfPGjXF1Ws7733M4W0t3TzJRhBus5MKdmU-KJhkv2ZqSk6jFxtOZAj15f3b5UOqICwzshHVezdVOL1vwAWWCuKNndXp6rVkw_eW-Fhyfnx6YpBTFTurRGQ9Iii75zosi-SC7ojwYLrQbSwyTfYv67DAXkZIMoeIShrcAO8fOM2vQmPwlEG6OwQ4jjF1hLAJq4LKtXNrnjg8B8jXLNt2l3C-QoD_aAkOegoQMy6VE-PxxCLyA-MkqaZfbC4rZitJKkEAqhFWWPsxeSo6zT3_45qkp0ogXhqXL1JhtlczJFHPqhPNF2OYnwaQNHHVEMlwtVeAEAYAHqqyYIKgHjs4bqAfVyRuoB-DTG6gHugaoB9nLG6gHz8wbqAemvhvYBwHSCAcIgAEQARgNsQm2JT8UfMey_oAKAdgTDA&num=1&cid=CAASEuRoCdMTGHe8AtwRis7s1EiZSA&sig=AOD64_0uK0NCMH-EyjCi2L75e11x2q59IQ&client=ca-pub-4495965241167587&nx=CLICK_X&ny=CLICK_Y&nb=0&adurl=http://free.fromdoctopdf.com/index.jhtml%3Fpartner%3DY6xpu555%26s1%3Dgset1ad3
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CgO67R6_BXJHCB4P4hQaIyYfIB8u68JdU78r00MYHvvvZ_dULEAEg6v_6ISgCYPcEoAG-0-ffA8gBAeACAKgDAcgDCqoEogJP0D1eJIRFySZZYmzWfMaNcFS_OAz7P-QYHbe5AGMaE3Pyj3qinwEoKjVRn-xXVIK4EfPGjXF1Ws7733M4W0t3TzJRhBus5MKdmU-KJhkv2ZqSk6jFxtOZAj15f3b5UOqICwzshHVezdVOL1vwAWWCuKNndXp6rVkw_eW-Fhyfnx6YpBTFTurRGQ9Iii75zosi-SC7ojwYLrQbSwyTfYv67DAXkZIMoeIShrcAO8fOM2vQmPwlEG6OwQ4jjF1hLAJq4LKtXNrnjg8B8jXLNt2l3C-QoD_aAkOegoQMy6VE-PxxCLyA-MkqaZfbC4rZitJKkEAqhFWWPsxeSo6zT3_45qkp0ogXhqXL1JhtlczJFHPqhPNF2OYnwaQNHHVEMlwtVeAEAYAHqqyYIKgHjs4bqAfVyRuoB-DTG6gHugaoB9nLG6gHz8wbqAemvhvYBwHSCAcIgAEQARgNsQm2JT8UfMey_oAKAdgTDA&num=1&cid=CAASEuRoCdMTGHe8AtwRis7s1EiZSA&sig=AOD64_0uK0NCMH-EyjCi2L75e11x2q59IQ&client=ca-pub-4495965241167587&nx=CLICK_X&ny=CLICK_Y&nb=7&adurl=http://free.fromdoctopdf.com/index.jhtml%3Fpartner%3DY6xpu555%26s1%3Dgset1ad3
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CgO67R6_BXJHCB4P4hQaIyYfIB8u68JdU78r00MYHvvvZ_dULEAEg6v_6ISgCYPcEoAG-0-ffA8gBAeACAKgDAcgDCqoEogJP0D1eJIRFySZZYmzWfMaNcFS_OAz7P-QYHbe5AGMaE3Pyj3qinwEoKjVRn-xXVIK4EfPGjXF1Ws7733M4W0t3TzJRhBus5MKdmU-KJhkv2ZqSk6jFxtOZAj15f3b5UOqICwzshHVezdVOL1vwAWWCuKNndXp6rVkw_eW-Fhyfnx6YpBTFTurRGQ9Iii75zosi-SC7ojwYLrQbSwyTfYv67DAXkZIMoeIShrcAO8fOM2vQmPwlEG6OwQ4jjF1hLAJq4LKtXNrnjg8B8jXLNt2l3C-QoD_aAkOegoQMy6VE-PxxCLyA-MkqaZfbC4rZitJKkEAqhFWWPsxeSo6zT3_45qkp0ogXhqXL1JhtlczJFHPqhPNF2OYnwaQNHHVEMlwtVeAEAYAHqqyYIKgHjs4bqAfVyRuoB-DTG6gHugaoB9nLG6gHz8wbqAemvhvYBwHSCAcIgAEQARgNsQm2JT8UfMey_oAKAdgTDA&num=1&cid=CAASEuRoCdMTGHe8AtwRis7s1EiZSA&sig=AOD64_0uK0NCMH-EyjCi2L75e11x2q59IQ&client=ca-pub-4495965241167587&nx=CLICK_X&ny=CLICK_Y&nb=1&adurl=http://free.fromdoctopdf.com/index.jhtml%3Fpartner%3DY6xpu555%26s1%3Dgset1ad3
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CgO67R6_BXJHCB4P4hQaIyYfIB8u68JdU78r00MYHvvvZ_dULEAEg6v_6ISgCYPcEoAG-0-ffA8gBAeACAKgDAcgDCqoEogJP0D1eJIRFySZZYmzWfMaNcFS_OAz7P-QYHbe5AGMaE3Pyj3qinwEoKjVRn-xXVIK4EfPGjXF1Ws7733M4W0t3TzJRhBus5MKdmU-KJhkv2ZqSk6jFxtOZAj15f3b5UOqICwzshHVezdVOL1vwAWWCuKNndXp6rVkw_eW-Fhyfnx6YpBTFTurRGQ9Iii75zosi-SC7ojwYLrQbSwyTfYv67DAXkZIMoeIShrcAO8fOM2vQmPwlEG6OwQ4jjF1hLAJq4LKtXNrnjg8B8jXLNt2l3C-QoD_aAkOegoQMy6VE-PxxCLyA-MkqaZfbC4rZitJKkEAqhFWWPsxeSo6zT3_45qkp0ogXhqXL1JhtlczJFHPqhPNF2OYnwaQNHHVEMlwtVeAEAYAHqqyYIKgHjs4bqAfVyRuoB-DTG6gHugaoB9nLG6gHz8wbqAemvhvYBwHSCAcIgAEQARgNsQm2JT8UfMey_oAKAdgTDA&num=1&cid=CAASEuRoCdMTGHe8AtwRis7s1EiZSA&sig=AOD64_0uK0NCMH-EyjCi2L75e11x2q59IQ&client=ca-pub-4495965241167587&nx=CLICK_X&ny=CLICK_Y&nb=8&adurl=http://free.fromdoctopdf.com/index.jhtml%3Fpartner%3DY6xpu555%26s1%3Dgset1ad3
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CebVbR6_BXJHCB4P4hQaIyYfIB_qQqKpViprGkv0ItZAfEAIg6v_6ISgCYPcEoAHO0rzUA8gBAeACAKgDAcgDCqoEnwJP0C9ALoRGySZZYmzWfMaNcFS_OAz7P-QYHbe5AGMaE3Pyj3qinwEoKjVRn-xXVIK4EfPGjXF1Ws7733M4W0t3TzJRhBus5MKdmU-KJhkv2ZqSk6jFxtOZAj15f3b5UOqICwzshHVezdVOL1vwAWWCuKNndXp6rVkw_eW-Fhyfnx6YrBRyBQUkMvBRTx3l04kj8iC-rSBLerUIW32BYKDs7Ck8jYojt-UOhqQIO9TIOXjAkw1UlP0VIu24Z7617Om-NV5GomwGZb6uHd5uvTxTUyZto3snASdvgaT9yKRx-_1EC7x1fcnf7JcqCIooidKfkkD_hlVjPc6rSYxGTH8N5aHc0YHFg6YJ0Xp7V_VrwloTP4zGSbSry2kFXK1McOAEAYAHmq3DK6gHjs4bqAfVyRuoB-DTG6gHugaoB9nLG6gHz8wbqAemvhvYBwHSCAcIgAEQARgNsQnmfS6HBSpGQ4AKAdgTDIgUAQ&num=2&cid=CAASEuRoCdMTGHe8AtwRis7s1EiZSA&sig=AOD64_2qwV2MnZoIEiRSE_CHFXtKUFkbEw&client=ca-pub-4495965241167587&nx=CLICK_X&ny=CLICK_Y&nb=0&adurl=https://tradesoftheday.com/special-alert/number-one-stock-to-own-right-now.htm
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CebVbR6_BXJHCB4P4hQaIyYfIB_qQqKpViprGkv0ItZAfEAIg6v_6ISgCYPcEoAHO0rzUA8gBAeACAKgDAcgDCqoEnwJP0C9ALoRGySZZYmzWfMaNcFS_OAz7P-QYHbe5AGMaE3Pyj3qinwEoKjVRn-xXVIK4EfPGjXF1Ws7733M4W0t3TzJRhBus5MKdmU-KJhkv2ZqSk6jFxtOZAj15f3b5UOqICwzshHVezdVOL1vwAWWCuKNndXp6rVkw_eW-Fhyfnx6YrBRyBQUkMvBRTx3l04kj8iC-rSBLerUIW32BYKDs7Ck8jYojt-UOhqQIO9TIOXjAkw1UlP0VIu24Z7617Om-NV5GomwGZb6uHd5uvTxTUyZto3snASdvgaT9yKRx-_1EC7x1fcnf7JcqCIooidKfkkD_hlVjPc6rSYxGTH8N5aHc0YHFg6YJ0Xp7V_VrwloTP4zGSbSry2kFXK1McOAEAYAHmq3DK6gHjs4bqAfVyRuoB-DTG6gHugaoB9nLG6gHz8wbqAemvhvYBwHSCAcIgAEQARgNsQnmfS6HBSpGQ4AKAdgTDIgUAQ&num=2&cid=CAASEuRoCdMTGHe8AtwRis7s1EiZSA&sig=AOD64_2qwV2MnZoIEiRSE_CHFXtKUFkbEw&client=ca-pub-4495965241167587&nx=CLICK_X&ny=CLICK_Y&nb=7&adurl=https://tradesoftheday.com/special-alert/number-one-stock-to-own-right-now.htm
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CebVbR6_BXJHCB4P4hQaIyYfIB_qQqKpViprGkv0ItZAfEAIg6v_6ISgCYPcEoAHO0rzUA8gBAeACAKgDAcgDCqoEnwJP0C9ALoRGySZZYmzWfMaNcFS_OAz7P-QYHbe5AGMaE3Pyj3qinwEoKjVRn-xXVIK4EfPGjXF1Ws7733M4W0t3TzJRhBus5MKdmU-KJhkv2ZqSk6jFxtOZAj15f3b5UOqICwzshHVezdVOL1vwAWWCuKNndXp6rVkw_eW-Fhyfnx6YrBRyBQUkMvBRTx3l04kj8iC-rSBLerUIW32BYKDs7Ck8jYojt-UOhqQIO9TIOXjAkw1UlP0VIu24Z7617Om-NV5GomwGZb6uHd5uvTxTUyZto3snASdvgaT9yKRx-_1EC7x1fcnf7JcqCIooidKfkkD_hlVjPc6rSYxGTH8N5aHc0YHFg6YJ0Xp7V_VrwloTP4zGSbSry2kFXK1McOAEAYAHmq3DK6gHjs4bqAfVyRuoB-DTG6gHugaoB9nLG6gHz8wbqAemvhvYBwHSCAcIgAEQARgNsQnmfS6HBSpGQ4AKAdgTDIgUAQ&num=2&cid=CAASEuRoCdMTGHe8AtwRis7s1EiZSA&sig=AOD64_2qwV2MnZoIEiRSE_CHFXtKUFkbEw&client=ca-pub-4495965241167587&nx=CLICK_X&ny=CLICK_Y&nb=1&adurl=https://tradesoftheday.com/special-alert/number-one-stock-to-own-right-now.htm
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CebVbR6_BXJHCB4P4hQaIyYfIB_qQqKpViprGkv0ItZAfEAIg6v_6ISgCYPcEoAHO0rzUA8gBAeACAKgDAcgDCqoEnwJP0C9ALoRGySZZYmzWfMaNcFS_OAz7P-QYHbe5AGMaE3Pyj3qinwEoKjVRn-xXVIK4EfPGjXF1Ws7733M4W0t3TzJRhBus5MKdmU-KJhkv2ZqSk6jFxtOZAj15f3b5UOqICwzshHVezdVOL1vwAWWCuKNndXp6rVkw_eW-Fhyfnx6YrBRyBQUkMvBRTx3l04kj8iC-rSBLerUIW32BYKDs7Ck8jYojt-UOhqQIO9TIOXjAkw1UlP0VIu24Z7617Om-NV5GomwGZb6uHd5uvTxTUyZto3snASdvgaT9yKRx-_1EC7x1fcnf7JcqCIooidKfkkD_hlVjPc6rSYxGTH8N5aHc0YHFg6YJ0Xp7V_VrwloTP4zGSbSry2kFXK1McOAEAYAHmq3DK6gHjs4bqAfVyRuoB-DTG6gHugaoB9nLG6gHz8wbqAemvhvYBwHSCAcIgAEQARgNsQnmfS6HBSpGQ4AKAdgTDIgUAQ&num=2&cid=CAASEuRoCdMTGHe8AtwRis7s1EiZSA&sig=AOD64_2qwV2MnZoIEiRSE_CHFXtKUFkbEw&client=ca-pub-4495965241167587&nx=CLICK_X&ny=CLICK_Y&nb=8&adurl=https://tradesoftheday.com/special-alert/number-one-stock-to-own-right-now.htm
https://adssettings.google.com/whythisad?reasons=AB3afGEAAABGW1tbW251bGwsWzIsOSwxMywyMV0sbnVsbCxudWxsLHRydWUsbnVsbCxudWxsLG51bGwsbnVsbCwyXSxbXV1dLFsyLDFdXQdegsDqfhWyNvxLQM2Oz3Ou0iNlazDti_CasZcEn5UqR-NLFLABbCOr3Os1ZeFzPCZuuxszwbsEHxkuWb0GRs_PdNSkQxTQxc2tEjZmFClqeKWEwExA4k9JZu2sqgMXoO4t_hsRJXbr_0WudC2mlhJ7A5pppo0fikncnQHzNwBsw36vRtQYBysIhfCPZNCx0c2H74pRRuI8LvLQWy6TChEjy6RTn0qScGCvtcvgcrxK9elN45wmtXwwXdHuViMJWTVlKz0_4PshNQl2ovAL6IT_Dyjnrnrk4nCFloKkvBW6A2IfTZ8Z5iB48Q-J6bE48za1NQxW5HBVyVa7YTu3s5Q,plbdPr1L5oQqZAlFoh9z0Q&source=display&cbt=28OtPf45fOEI78r00MYHELSbtdAFGPrJ_iAiFWZyZWUuZnJvbWRvY3RvcGRmLmNvbTIHCAUTGI9IFEIXY2EtcHViLTQ0OTU5NjUyNDExNjc1ODdIBVgBcAF6BQgDEgEIqAEB&cv=https://googleads.g.doubleclick.net/pagead/conversion/%3Fai%3DCgO67R6_BXJHCB4P4hQaIyYfIB8u68JdU78r00MYHvvvZ_dULEAEg6v_6ISgCYPcEoAG-0-ffA8gBAeACAKgDAcgDCqoEogJP0D1eJIRFySZZYmzWfMaNcFS_OAz7P-QYHbe5AGMaE3Pyj3qinwEoKjVRn-xXVIK4EfPGjXF1Ws7733M4W0t3TzJRhBus5MKdmU-KJhkv2ZqSk6jFxtOZAj15f3b5UOqICwzshHVezdVOL1vwAWWCuKNndXp6rVkw_eW-Fhyfnx6YpBTFTurRGQ9Iii75zosi-SC7ojwYLrQbSwyTfYv67DAXkZIMoeIShrcAO8fOM2vQmPwlEG6OwQ4jjF1hLAJq4LKtXNrnjg8B8jXLNt2l3C-QoD_aAkOegoQMy6VE-PxxCLyA-MkqaZfbC4rZitJKkEAqhFWWPsxeSo6zT3_45qkp0ogXhqXL1JhtlczJFHPqhPNF2OYnwaQNHHVEMlwtVeAEAYAHqqyYIKgHjs4bqAfVyRuoB-DTG6gHugaoB9nLG6gHz8wbqAemvhvYBwHSCAcIgAEQARgNsQm2JT8UfMey_oAKAdgTDA%26sigh%3D9Wjo9d7XAi8%26cid%3DCAQSOwDwy9IZMLDCIm7sitQnJOUks9PBok6fV4XGdcOK7ExebRHvircz-Xe2CDHkQ7s5RJzxfblNOLo7odUd
https://adssettings.google.com/whythisad?reasons=AB3afGEAAABGW1tbW251bGwsWzIsOSwxMywyMV0sbnVsbCxudWxsLHRydWUsbnVsbCxudWxsLG51bGwsbnVsbCwyXSxbXV1dLFsyLDFdXQdegsDqfhWyNvxLQM2Oz3Ou0iNlazDti_CasZcEn5UqR-NLFLABbCOr3Os1ZeFzPCZuuxszwbsEHxkuWb0GRs_PdNSkQxTQxc2tEjZmFClqeKWEwExA4k9JZu2sqgMXoO4t_hsRJXbr_0WudC2mlhJ7A5pppo0fikncnQHzNwBsw36vRtQYBysIhfCPZNCx0c2H74pRRuI8LvLQWy6TChEjy6RTn0qScGCvtcvgcrxK9elN45wmtXwwXdHuViMJWTVlKz0_4PshNQl2ovAL6IT_Dyjnrnrk4nCFloKkvBW6A2IfTZ8Z5iB48Q-J6bE48za1NQxW5HBVyVa7YTu3s5Q,plbdPr1L5oQqZAlFoh9z0Q&source=display&cbt=28OtPf45fOEI78r00MYHELSbtdAFGPrJ_iAiFWZyZWUuZnJvbWRvY3RvcGRmLmNvbTIHCAUTGI9IFEIXY2EtcHViLTQ0OTU5NjUyNDExNjc1ODdIBVgBcAF6BQgDEgEIqAEB&cv=https://googleads.g.doubleclick.net/pagead/conversion/%3Fai%3DCgO67R6_BXJHCB4P4hQaIyYfIB8u68JdU78r00MYHvvvZ_dULEAEg6v_6ISgCYPcEoAG-0-ffA8gBAeACAKgDAcgDCqoEogJP0D1eJIRFySZZYmzWfMaNcFS_OAz7P-QYHbe5AGMaE3Pyj3qinwEoKjVRn-xXVIK4EfPGjXF1Ws7733M4W0t3TzJRhBus5MKdmU-KJhkv2ZqSk6jFxtOZAj15f3b5UOqICwzshHVezdVOL1vwAWWCuKNndXp6rVkw_eW-Fhyfnx6YpBTFTurRGQ9Iii75zosi-SC7ojwYLrQbSwyTfYv67DAXkZIMoeIShrcAO8fOM2vQmPwlEG6OwQ4jjF1hLAJq4LKtXNrnjg8B8jXLNt2l3C-QoD_aAkOegoQMy6VE-PxxCLyA-MkqaZfbC4rZitJKkEAqhFWWPsxeSo6zT3_45qkp0ogXhqXL1JhtlczJFHPqhPNF2OYnwaQNHHVEMlwtVeAEAYAHqqyYIKgHjs4bqAfVyRuoB-DTG6gHugaoB9nLG6gHz8wbqAemvhvYBwHSCAcIgAEQARgNsQm2JT8UfMey_oAKAdgTDA%26sigh%3D9Wjo9d7XAi8%26cid%3DCAQSOwDwy9IZMLDCIm7sitQnJOUks9PBok6fV4XGdcOK7ExebRHvircz-Xe2CDHkQ7s5RJzxfblNOLo7odUd
https://disqus.com/
https://disqus.com/home/forums/caribbeanbusiness/
https://disqus.com/home/inbox/
https://publishers.disqus.com/engage?utm_source=caribbeanbusiness&utm_medium=Disqus-Footer
https://help.disqus.com/customer/portal/articles/466259-privacy-policy
https://caribbeanbusiness.com/puerto-rico-senate-president-firms-lobbying-fiscal-board-over-video-lottery-terminals/
https://caribbeanbusiness.com/puerto-rico-senate-president-firms-lobbying-fiscal-board-over-video-lottery-terminals/
https://caribbeanbusiness.com/court-rules-in-favor-of-prtc-on-illegal-gaming-machines/
https://caribbeanbusiness.com/court-rules-in-favor-of-prtc-on-illegal-gaming-machines/
http://cb.pr/
http://imagen.pr/
http://buenavida.pr/
http://lmh.pr/
https://caribbeanbusiness.com/advertise-with-us/
https://caribbeanbusiness.com/?page_id=6491
https://caribbeanbusiness.com/privacy-policy/
https://caribbeanbusiness.com/policy-on-copyright-infringement-and-intellectual-property/
https://caribbeanbusiness.com/contact-us/

