


Outline:

1) Update	  on	  Cost	  of	  Living

2) Update	  on	  Migration

3) Update	  on	  Labor	  Market



Cost	  of	  Living	  Index	  in	  San	  Juan-‐Carolina-‐Caguas,	  PR	  MSA
(Average	  of	  the	  composite	  indexes	  in	  the	  United	  States	  in	  2017Q3 =	  100.0)

Composite	  Index 106.7 55/297
Supermarket items 118.5 13/297

Housing 89.8 129/297
Utilities 163.5 4/297

Transportation 98.9 132/297
Health 63.4 297/297

Miscellaneous 106.2 60/297
Source: Council for Community and Economic Research, Cost-of-Living Index (COLI).
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Optometrist	  visit
Doctor	  visit	  (AMA	  99213)
Dentist	  visit	  (AMA	  01110)
Advil	  
Lantus	  Solostar Insulin	  1





Source: U.S. Bureau of Transportation Statistics, Air Carrier Statistics.

Net Air Passenger Movement into Puerto Rico
(Domestic flights only)
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Net	  Air	  Passenger	  Movement	  on	  domestic	  flights	  into	  Puerto	  Rico
Sept-‐2017 -‐43k
Oct-‐2017 -‐95k
Nov-‐2017 -‐46k
Total -‐184k

Þ On	  net,	  almost	  6%	  of	  Puerto	  Rico’s	  population	  left	  Puerto	  Rico	  
on	  a	  domestic	  flight,	  during	  the	  3	  months	  following	  the	  Hurricanes.



ØThe	  New	  Fiscal	  Plan	  projects	  that	  the	  population	  will	  decline	  by	  
7.7%	  during	  Fiscal	  Year	  2018,	  that	  is	  between	  July	  1st,	  2017	  and	  
July	  1st,	  2018.	  	  

ØAssuming	  no	  natural	  change	  in	  the	  population	  (births	  =	  deaths),	  
how	  many	  people	  would	  have	  to	  migrate	  on	  net	  during	  Fiscal	  
Year	  2018	  to	  meet	  this	  projection?
Þ Answer:	  -‐250k	  



ØBetween	  July	  and	  November	  2017,	  there	  was	  an	  estimated	  -‐210k	  
net	  air	  passenger	  movement	  on	  domestic	  flights.

ØWill	  we	  see	  some	  net	  returns	  over	  the	  next	  few	  months?	  	  

ØIf	  so,	  how	  many?



Source: U.S. Bureau of Labor Statistics, Current Employment Statistics.

Non-Farm Payrolls in Puerto Rico
(Thousands of jobs)
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Source: Departamento del Trabajo y Recursos Humanos, Encuesta de Grupo Trabajador.

Unemployment Rate in Puerto Rico
(Percent of the Labor Force)
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Thank  You

www.camarapr.org


